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Foundation Receives $1 Million Estate Gift

The Community Foundation hasreceived onemilliondollars ~ misfortuneisthat the graduates of SaksHigh School will
fromthe estate of Andrew J. “Hank” and Bette Saks. The never havethe experience of knowing thesetwo

entiregift isdesignated to provide renewable scholarships tremendousindividua swho together wereaninspirationto
for graduates of SaksHigh School, whichispart of the our community.
Cdhoun County School System. “ Thisisatremendousand
generousgift,” comments Terry Childers, Chairwoman of The Joseph and Amelia Saks Scholar ship Fund madeits
theBoard. “ Theamount of thegiftisonly enhanced by the firstawardto
reputation, esteem and respect thiscommunity had for Mr. Ms. Jessica
and Mrs. Saks.” AnneEstep,
. aMay 2005
Mr. and Mrs. Seksmadetheir first giftin 1999 whenthey & S = L graduatewho
originaly established the scholarship fundin honor of Mr. A B isafreshman
Saks'sparents, Joseph and Amelia. Thisrecent bequest at Harvard
continuesafamily tradition that originated in 1910 when Universty.

JosephandAmedlia
Saksdonated theland
for thefirst public
school located north
of Anniston. Theone
room schoolhousehas
growntoincludethree
campuses, withmore
than 1,500 students.

Hank & Bette Saks

“I amdeeply grateful
to Mr. and Mrs. Saks
andfor theincredible
opportunity they have
affordedme. Ther

Mr. Sekswasbornin generosity isdmost

AnnistononApril 10, impossibleto

1909. He graduated . fahom.”

from GeorgiaTechin Joseph & Amelia Saks

1931 and later served during World War |1 asan engineer. :

After completing military service, Mr. Saksmarried InThislssue
Elisabeth “Bette” Bryan Wilkinsonin 1946. Together the Williamson Scholar ship
couple managed their land surveying businessand theModel Sunrise Scholar ship

City Land Company. They shared 68 yearsof marriage New Trustees

until Mr. Saksdied on October 3, 2003 at age 94. Mrs. Annual Board M eeting

Saksdied January 3 of thisyear at age 90. Mr. and Mrs.
Sakshad no children of their own; however, their life' swork
will perpetudly assist many young peoplein achievingthier
eductiona and professiond aspirations. Thegreat
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Mary Katherine “Katy” Williamson Scholarship Fund

Technician, where her

compass onwascomplimented
by her work ethic. Itsisnot
certainwhereKaty'stalents
would haveled her but all who
knew her were certain that she
would contributetothewell
being of others. Her picturetruly
reflectsthefullnessof lifeshe
lived for twenty years, bringing

John and Susan Williamson and their son Ben established
thescholarship after the degth of their daughter and sister in
June of 2005. The Fund both honorsKaty’smemory and
reflectstheloveand admiration of her family, friends,
classmatesand co-workers. ThisFund supportsvery specific
scholarshipshbut theseactivities
only captureasmall portion of
Katy’slife, talentsand broad
interedts.

Katy enjoyed sunflowersand the samejoy and exuberanceto her family and
constantly planted moreand friends.

more of them each year at the

family farminWelington; she TheMary Katherine® Katy” Williamson
cherished cregtion and the Scholarship Fund benefitsindividua spursuing
wondersthat surrounded her anAssociatein Science Degree (AS) inthe
and shewelcomed all the following: Emergency Medica Technology,
seasonsof theyear and deeply Emergency Medica Services, Pre-Veterinarian
trusted that thefall included the Medicine, NursngAssistant, Practical Nursing
promiseof spring. or Registered Nursing.

Applicationsare dueby February 1, 2006;
completeguiddinesareavailablefromthe

Katy alsoloved every form of
anima both wild andtame.

Sheworked asaVeterinarian h " Katy Williamson | Foundation.

InAugust of thisyear, theK iwanis Club of Anniston Ms. DonnaFathke, Treasurer for the Sunrisers,
Sunrisersended their charter with KiwanisInternational. The  commented, “ Thisaward furthersthegoa sof Kiwanis
Sunriserswereactivefor morethan Internationd, recognizesthe
twenty-fiveyearsand provided g generosity of our membersand

paystribute to the dedication and
selflessnessof foster parents. We
hopeotherswill help contribute
to thisfund asameans of
investinginthelivesof many
wonderful childrenwho needthe
opportunity of thisscholarship.”

thousandsof dollarsin scholarships
and hundreds of volunteer hoursto
our community. Kiwanis
Internationd’sprimary goal isto
develop future generationsof leaders
through programsand services
benefiting children and young adults.

The Sunrisershad an active scholarship programand an
endowment with the Community Foundation for the purpose
of sustaining their scholarships. Prior totheir last meeting, the
membership voted to donate their remaining assetsof more
than $10,000 to create apermanent scholarship fund
benefiting childrenwholivewithfoster parents. Thegoal isfor
the Fund to reach aminimum of $50,000 before scholarships
areawarded.

Envisioning Enabling Enduring



Fall 2005 Grantee Awards and Reception

The Community Investment Committee reviewed $885,000
ingrant requestsfor the biannual awards. At thegrantee
reception held at Consolidated Publishing Company, the
Board of Trusteesawarded $206,000 in new distributions.
Mrs. Betty Hill Jackson, Chairwoman of the Community
Investment Committee, clarified that the Foundation never
announcestheindividua award amountsto avoid
jeopardizing other contributions. She stated, “aFoundation
grant should not penalize an organization or communicate
that you do not need funding from many sources. We hope
our grant will prompt othersto invest inyour good work.”
Shethen distributed checksin support of
thefollowing projects:

All Saints|nterfaith Center of Concern: to
providedirect health or medical
assisancefor low-incomeresidents.

Boysand GirlsClubs: toimplement the
Triple Play Programdesigned to teach
youth, ages 6-18, how to make healthy
choices.

s NG,
i'! ittt |
El {h M_

Calhoun/Cleburne Children’s Center: to employ acounselor
toassist victimsof child abuse.

Concern for Children: to implement atobacco prevention
program targeting childreningradesK-5.

Housing Enterprise of Central Alabama: to support the
funding, expansion and avail ability of mid-rangeaffordable
housing.

Interfaith Minigtries: to providedaily homedelivered
nutritious meal sto low-income seniorsinthe Anniston area.

Jacksonville M eds-on-Whedls: to providedaily home
delivered nutritiousmealsto low-incomeseniorslivinginthe
Jacksonvilleand Piedmont aregs.

Thel earning Tree: to conduct astudy measuring the
correl ation between exercise and areductionin mal adaptive
behavior inchildren.

Nonprofit Resource Center of Alabama: to establisha
satdlite officein Anniston toimplement along-term capacity
building and technical assistancetraining programfor
nonprofit organizationsin Cahoun County. Thisinitiativeis
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also made possiblethrough the generosity of the Alabama
Civil Justice Foundation, Anniston Community
Education Foundation and United Way of East Central
Alabama.

Rainbow Omega: to assist in the building and equipping of a
long-term healthcarefacility for adultswith devel opmental
disabilities.

United Cerebral Palsy: to purchase age and skill appropriate

speciaized equipment tolend clientsand their families.

ng
In addition, the following organizations received grantsto
support operationsand general program services.

end award reception at Consolidated Publishi

AnNNIsTON CiTY ScHooLs FOUNDATION
ARC oF CALHOUN/CLEBURNE COUNTIES
Coosa VALLEY YOUTH SERVICES
HaABITAT FOR HuMANITY OF CALHOUN COUNTY
JACKSONVILLE CHRISTIAN OUTREACH CENTER
JAacksonviLLE CoMMUNITY CHEST
L INC ProGrAM
Rainsow OMEGA, INC.

UNITED WAY OF EAsT CENTRAL ALABAMA

These grantswerefunded through the generosity of the
following funds established with the Community Foundation:

E.C.LLoyp & J.C.U. JoHnsoN FamiLY Funp
E.D.KinG FamiLY Funp
JERRY AND JuDY KLUG CHARITABLE FUND
PREVENTATIVE HEALTHCARE FUND
STRINGFELLOW HEALTH FuND
SusaN ARTEMIS SPECTOR AND CoNNOR JAcoB CHARITABLE
Funp
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Community Foundation Elects New Trustees

TheBoard of Trustees el ected four new trusteesto serve
three-year termsat their Annual Board Meeting held on
November 1. They includeMrs. Vikki Floyd, Mrs. Esta
Spector, Mr. Leon Garrett and Mrs. MarthaVandervoort.

Mrs. Vikki Floyd holdsabachel or and amaster’sdegree

from Jacksonville State
Univergity. Sheisassistant
administrator at Jacksonville
Medical Center. Mrs. Floyd
Isvery involvedinnumerous
public serviceand charitable
activitiesinthearea. Sheis
president of the Jacksonville
KiwanisClub and amember
of AlphaKappaAlpha
Sorority. Mrs. Floyd was
bornin Cahoun County and
graduated fromAnniston
High School. Sheand her
husband Sabastian have
threechildren.

Mrs. Esta Spector has
livedin Calhoun County for

the past thirty years. Sheisagraduate of Jacksonville State
University and hasworked asan agent withAlfalnsurance
for the past twenty years. Mrs. Spector hasbeeninvolved

Front Row from left: Esta Spector,
Vikki Floyd & Martha Vandervoort

with numerous community and civic groups, sheismarried
to Dr. Daniel Spector. The Spectorsestablished afamily
fundin 2000 after the death of their daughter Susan, and
their grandson, Connor Jacob.

Mr. Leon Garrett isan active member of several civicand
educational associationsfrom the Piedmont
Lion’sClub to the Southern A ssociation of
Schoolsand Collages. Heretired from
Anniston City Schoolswherehe served as
superintendent. He hasdedicated hislifeto
mentoring and encouraging young peoplein
identifyingand refining their talents. Mr.
Garrett haslivedin Calhoun County for the
past forty years. Prior to being elected to the
Board, hewasacommunity representativeon
the Foundation’s Scholarship Committee.

Mrs. MarthaVandervoort dedicates
nearly al of her timeto community activities.
First United Methodist Church of Anniston
named her volunteer of theyear; sheisalso
activeon several boards. Mrs. Vandervoort’s
background isin counsaling. She holdsboth
bachel or and master degreesfrom The
University of Alabama. Sheand her husband, Dr. Kenneth
“Buddy” Vandervoort, havelivedin Annistonfor the past
eighteenyears, they havethreechildren.

Back Row: Leon Garrett

Leadership and Transitions

Also at theAnnual Board M eeting held on November 1, the

trusteesrecognized thefollowing new
officers: Mrs. Terry Childers, J.D.,
Chairwoman of the Board; Dr. Wes

Smith, Past Chairman; Mr. Joseph B.

Freeman, CPA, Vice-Chairman and
Chairman Elect; Mrs. Betty Hill
Jackson, Secretary and Mr. Forrest
French, Treasurer.

Thetrusteeshonored the service of
Mrs. JoRheaFord and Mrs. Anne
Jackson. Both women served six
yearsand wererecognized for their
volunteer contributions,

4 Envisioning

In presenting framed resolutions, Mrs. Terry Childers,
Chairwoman stated, “ Anneand Jo
Rhea, dl of usaregrateful for your
work these past years asyou hel ped
trandated $4.7 milliondollarsintoaid,
resources, jobs, programsand services
that have madeadirectimpactinthe
livesof our neighborsor helped
strengthen our nonprofit partners.
Thank you for the hundreds of hours
you spent in preparing for meetings,
_ reviewingapplications, atentively
From Left: JoRhea Ford, Dr. Wes Smith,  givingadviceand ultimately governing
Anne Jackson and Terry Childers the Community Foundation. Weare
indebted to you and we offer our sincere appreciation.”

Enabling Enduring



A One-Time Window of Opportunity for Tax Planning

On September 23,
2005, President Bush
signedtheKatrina
Emergency Tax Relief
Actwhichcontains
not only provisons
for affected peoplein
thedisaster areasbut
also someimportant
tax planning toolsfor

therest of us.
Generdly, for
individuds
SeveBailey, CPA, Attorney at Law contributionsto
TheBailey Law Firm .
1518 L eighton Avenue dﬁlme
Anniston, Alabama organizetionsare
(256) 236-6380 limited to 50 percent

of thetaxpayer's
contribution base (Adjusted Gross Income) for the tax
year. Thenew law changesthe50 percent limitation to 100
percent for qudifying contributionsmadeby individuds
between August 28, 2005, and December 31, 2005.
Corporations, including closely held corporations, dsohed their
contributionlimitation raised from 10% of netincometo 100%
of netincome.

Additiondly, the Act d so exemptsqudified contributionsfrom
theapplication of the phase-out of itemized deductionsfor
high-AGl individud taxpayers (thosewith adjusted gross
incomes over $145,950 for amarried couple and $72,875
for asingleperson).

A qualifying contribution under theAct isonethat ismade
(2) incash (property doesnot qualify); (2) toapublic
charity (excluding giftsto supporting organizationsor toa
donor advised fund); and (3) between August 28, 2005 and
December 31, 2005.

How can we usetheserulesto our tax benefit? Consider
just acoupleof examples.

Indirect |RA Rollover

IRAsareatax deferred way to savefor retirement but they
areineffective vehiclesto passwedth to our loved onesif
wedo not consume them during retirement. Betweenthe
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application of estatetax and incometax, it isnot uncommon
tofind that amost al of our unused IRAsend up inthehands
of Uncle Saminstead of our loved ones. SinceUncle Samis
not our favoriterelaiveor beneficiary, many individuas
would prefer to leavetheir IRAsto acharity, such asthe
Community Foundation. Moreover, many individuaswould
liketogivether IRA toacharity duringtheir lifetime. Thus,
they canavoid theminimum distribution rules, but they are
prevented from doing so because the charitablededuction
limitation and itemi zed deduction phase-out rules producea
taxlighility.

Thus, from now until December 31, 2005, only, we (who are
over 59%2) havethe opportunity to donateall or aportion of
our IRAsto acharity with azero to amaximum tax cost of
about 2%. The determination of whether the cost isO or 2%
isbeyond the scope of thisarticle, but thepoint is: thisisa
limited one-time opportunity to rollover our IRASsto acharity
whiletaking advantage of unlimited deductibility. Tousethis
option, weshouldimmediately consult our individual tax
advisorsto calculatetheactual cost, if any.

Deduction Shifting

Obvioudy, if someone cannot normally receiveabenefit from
their charitable deduction because of either the 50% limitation
ruleor theitemized deduction phase-out rule, thislimited
window providesan opportunity to takeafull deductionfor
charitable contributions. For example, if you planto makea
charitable pledgein 2006 or you have been wanting to make
adggnificant gift to afavorite charity, then you may wishto
accelerateyour contributionsor plansto makethat gift before
December 31, 2005.

Remember ...

“The avoidance of taxes is the only
intellectual pursuit that carries any reward.”

—John Maynard K eynes,
English economist (1883 - 1946)

Enduring 5



Jerry Wayne Amber son
Foster & ShelbaFreeman
Larry & Jane Gowens

Wayne Barlett
Larry & Jane Gowens

Eric Flor
Larry & Jane Gowens

George Ford
W. G. (Scott) Burleson, Jr.

Shelba Freeman
Larry & Jane Gowens

Foster Freeman
Larry & Jane Gowens

Preston Goforth
Larry & Jane Gowens

Dock Goodwin
Larry & Jane Gowens

Joseph Highfield
Larry & Jane Gowens

Frank Hulsey
Larry & Jane Gowens

L eathie Hender son
Larry & Jane Gowens

Kenneth Hunt
Larry & Jane Gowens

George Ingram, Jr.
Larry & Jane Gowens

Margaret Jenkins
Peggy Burleson

Coach Freeman Johnson
Judy Mabry

Delmus Johnson
Larry & Jane Gowens

Eddie Jones
Larry & Jane Gowens

William F. Koehler
Jacksonville Exchange Club

David Law
Larry & Jane Gowens

Janice Lockridge
Larry & Jane Gowens

Homer McNaron
Ralph & Sherry Butler

Rollie Morgan
Larry & Jane Gowens

Edward Pitts
Donald & Ann Sprayberry
Linda Johns

Mark Ray
Mr. & Mrs. Larry E. Gowens

Robert Rentschler

Alice Powers

Branch 448 National Assoc.
of Letter Carriers

Brookmont Estates, Birmingham

Dan & DeliaBradley

Dr. & Mrs. W. H. Talbot

Jerre & Jane Ford

John & Suzanne Hobbs

Joseph W. Cotlin

LaurenL. Blake

MarthaC. Baker

Mr. & Mrs. LesPair

NormaWooley

Peggy Burleson

Theodore & Janice Sekela

W. G. (Scott) Burleson, Jr.

Mr. & Mrs. JamesL. Williams

Nathan Jackson Sparks
Guy & Inez Howell

Jerry & TawanaBonds
Justin J. Goodwin

Linnie Spears
Larry & Jane Gowens

Gerdie Suddard
Larry & Jane Gowens

Angie Thompson
Waylan & TheresaKisor

Lucy Turpin
Angela& Garry Banks
Susan & Craig Waldron

Earl Ward

Mary LaneBurris

Mr. & Mrs. Frank L. Lambert
Terry BurrisFamily

John Ward
Mary LaneBurris
Mr. & Mrs. Frank L. Lambert

Carol Weatherbee
Larry & Jane Gowens

Edna West
Larry & Jane Gowens

Helen L. Weymouth

Dr. & Mrs. RichardA. Curtin
Eugene & Nancy Grace

Kirby & PatriciaJackson

Mr. & Mrs. Joseph B. Freeman

Katy Williamson
AlabamaHospital Public
Relations & Marketing Society
Alex & ElaineM. Overstreet
AliceAdams

Allen & SaraHenry
AmeliaT. Paschal

Andy Turner

Anita Stedham

Ann C. Owen

Annette M. Perkins
Bartlett & Gunter, CPA's, PC
Bettie Gunnells

Betty J. Gallegly

Bill & Ellen Brock

Billy Chalk

Bob Hooper

Charles& Nancy LeeHerlong
Charles& Collie Dickinson
ClaudeKitchin, IV
CynthiaAnn McMinn
Debbie Henderson

Deborah B. Mangham
Denise Lindquist

Dennis Stanard

Dereth C. Vardaman

Dot DeBardeleben

Dr. and Mrs. Daniel S. Fockele
Dr. John Hollingsworth

Dr. Kenneth Vandervoort
Dr. Sherri Ray

Elizabeth J. Crowell

Erin Deason

Eugene & Evelyn Evans
Euta Tatman

Gary M. Ray, M.D.

Gena& Andrew Jackson
Harold Hollingsworth

HBA Women's Council
Isaac L. Prickett

J. Henry Smith, I11

J. L. Morgan & Associates Inc.
Jadie M. Boozer

James & AngelaL indsey
Janice Hudson

Jay & PhyllisDill

Jay Ingram

Jean Flanders

Jennifer L. Behm

Jm & Nancy Ariail

Jody Speer

Joseph & Hillary Folsom
Judith S. Gould

Kay Harden

Ken & Joy Warren

Kenneth & Jimmy Nell Seals
Kenny & Ann Owen

Katy Williamson (continued)
KimWigley

Kristen Pesnell

Lillian H. Everett

Linda& John Sopkanich
LindaB. McAllister

LindaG Harvey

Linda Pointer

LorieBrown

LTC Jane T. Wood

Mack Martin

MagdolnaR. Sarver

Marceline R. Owens

Marcial. Stiles

Margaret Hall

Martha& Doyle Bumpious
Mary K. Seidel

Mickey, Beth & Courtney Walker
Mike and Rhonda Monroe

Mr. & Mrs. E. Thomas Malone
Mr. & Mrs. JamesD. Prickett
Mr. & Mrs. Kenneth Bice

Mr. & Mrs. William H. McDonald
Mr. and Mrs. Andy Soleman

Mr. and Mrs. Gary K. Smith

Mr. and Mrs. Thurman L. Bryant
Neal Bdlard, Jr.

Noreen Pettitt

Northeast Alabama Regional
Medical Center

Oak Bowery Baptist Church
Patricia& Henry Smith
PhyllisBrimer

Quintard Mall, Ltd.
RMCAuxillary

Robert & Judity Everett

Raobert & Ridgely Smith

Ron Newton Pontiac-Cadillac-
GMC-Volvo

Rosemary & Harold Hollingsworth
Sacred Heart PT.O.

SamH. Hamner

Steve Price

Susan Hart

Susan Marney

Tammy M. Noland

The Bud Jones Family

The Surgery Center, LLC
Thomas Coates

Tim & DonnaBarton

TinaTims

Tommy & Eileen Leeand Family
Tommy Buzan

Top O The River

Tyson Family and Model City
Glass Employees

Union United Methodist Church



Memorial Giftscontinued

Honorariums (June 1, 2005 thru November 15, 2005)

Juanita Harris Jairrels Kason Owen
WilliamH. Jairrels Kenny & Ann Owen
L ouise Ramsey

EulaTatman Carol Ann Watson

Mr. & Mrs.H. M. Burt, Jr.

Animal Shelter Endowment Memorials

Abby Rose Belle, Phoebe & Kayla Misha Mur phy
(Pet of Gene& Sherry Blanton)  Betsy West (Pet of Genie Sparks) (Pet of Lynne& Jerry Smith)

Dr. & Mrs. Jerry Kiser Mack & RebeccaBurt Wayne& Nicki Carmello-Harper
Duncan

Mack & RebeccaBurt

Scholarship Applications New Tax Act Breakfast
Due February 1 Seminar

_ _ Mr. Steve Bailey, a local accountant and
TheCommunity Foundation attorney, will provide a seminar on the
hasseveral scholar ship funds giving opportunities available due to the
that will beaccepting Katrina Emergency Tax Relief Act of 2005,
applicationsnolater than which will expire on December 31, 2005.

SEVNE AR S TV anE et | Please see Mr. Bailey's article about this
availableawar ds, written guiddinesand [ Ik Aaaadell = U

completeapplication instructions, To learn more about how this legislation
pleasevisit the Foundation’swebsiteat could benefit you, the Foundation is
WWW.your communityfir st.org. providing a free seminar on December 8 at

Scholar ship awar dsrangefrom $1,000 Classic on Noble (8:00 a.m.). Seating is
to $8,000 annually limited. To RSVP, please call the

Foundation.

Please remember the Community Foundation in your will
and please allow usto recognize your generosity.
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